


Application for a Licence to carry on FinTech Lab Activities  
This form must be submitted by Applicants applying for a Licence[footnoteRef:2] to carry on the FinTech Lab Activities only, as defined in the AIFC Financial Technology Rules.  [2:  Terms defined in the AIFC Glossary (GLO) or the glossary sections in the Rules are identified by the capitalisation of the initial letter of a word or of each word in a phrase unless the context otherwise requires the word to have its natural meaning.] 




	1. [bookmark: _Hlk501620366]Notes for completing this form


Before responding to questions below, you should review the FinTech Lab authorisations information on the AFSA’s website at https://afsa.aifc.kz/fintech/authorisation-process/ and  https://afsa.aifc.kz/en/fintech. 
The information in this application form (hereinafter referred to as the "Application") is needed to help the AFSA to assess whether the Applicant satisfies the threshold conditions for Testing and/or Developing the proposed FinTech Activities in the FinTech Lab. The detailed information about the application process to the FinTech Lab and the threshold conditions is available in the AIFC FinTech Rules (please see on https://afsa.orderly.kz/articles/financialtechnologyrules).
You must answer every question in this Application and attach the requested documents and any other documents that may be relevant to support your answer. If a question does not apply to your business, then answer, “Not applicable” and explain why. If you leave any question blank or answer “Not applicable” without telling the AFSA why, we will treat the Application as incomplete. This will increase the time to assess your Application. To avoid any confusion, words and terms that are defined in the AIFC Glossary should have their first letter in upper-case.
The AFSA reserves the right to request any other additional information and/or supporting documents to the answers submitted during the application process at its own discretion.
For the purposes of complying with the AIFC Data Protection Regulations and Rules, please note that any personal information provided to the AFSA will be used to carry out our statutory functions under the Acting Law of the AIFC and other relevant legislation and may be disclosed to third parties for that purpose.
It is important that you provide accurate and complete information and disclose all relevant information. If you do not, it will call into question the Applicant’s suitability to be authorised, and you may be breaching Article 119(e) of the AIFC Financial Services Framework Regulations.
Please ensure that you have performed a rigorous due diligence on legal and regulatory requirements of the AIFC for deploying the proposed FinTech Lab Activities and understand them; as stipulated in the AIFC FinTech Rule 2.4.3. 
Please ensure that you have performed eligibility assessment of the proposed business activity and it meets the eligibility criteria in accordance with AIFC FinTech Rule 2.2 and 2.3.
Please note that any attachment is considered an integral part of this Application.

I confirm that I have read, understood, and agree to comply with the abovementioned terms and conditions:

	
__________________________
	
_________________

	Signature of Director/Partner of the Applicant[footnoteRef:3] [3:  Or the person who will be authorised by the entity once it has been incorporated or established.] 

	                              Date


[bookmark: _Hlk501620678]
	Enter the name and position or title of the above signed Director/Partner of the Applicant:

	



	2. [bookmark: _Hlk5094280]Contact details of the Applicant



2.1 Provide the following contact details for the individual from the Applicant who is the principal for this application:[footnoteRef:4] [4:  This person named will be responsible for the application during the authorisation process. He or she must be a representative of the Applicant.] 

	Name:
	

	Designation:
	

	Contact number:
	

	E-mail address:
	


2.2 Provide the name, scope of services and contact details of any professional adviser(s) that may be assisting the Applicant[footnoteRef:5] with this application.  [5:  The terms “firm” and “Applicant” are used interchangeably in this form.] 

	Name:
	

	Designation:
	

	Precise scope of the service(s) being provided:
	

	Contact number:
	

	E-mail address:
	


2.3 Would you like us to copy in your adviser identified above on any correspondence?
☐ Yes 󠄀 ☐ No
2.4 [bookmark: _Hlk3298886]What is, or will be, the website address of your new entity? Also, what is the website address of your head office or main shareholding firm?
	





	3. [bookmark: _Hlk501621631]Information about the Applicant



	3.1. [bookmark: _Hlk5094639]
	If the intended Fintech Lab Applicant is applying as an individual, please provide the following details:


	
	First name:
	

	
	Patronymic name:
	

	
	Last name:
	

	
	Country of origin of the Applicant:
	

	3.2. [bookmark: _Hlk220400160][bookmark: _Hlk220400215]
	If the Applicant who intends to become a FinTech Lab Participant is a legal entity, please provide following details:

	
	Full legal name: 
	

	
	Country of origin of the Applicant:
	

	
	Confirm whether copies of constituent documents are attached: 
	

	[bookmark: _Hlk220400171]
	If you are holding a licence or other permission granted by a regulator to provide the FinTech Activity or Financial Services in foreign jurisdiction(s), please attach a licence or other permission.
	

	3.3
	Proposed company name:
	

	3.4
	Please indicate whether the Applicant and/or any of its Controllers has applied, or is currently planning to apply, for a licence or any other regulatory permission to provide the proposed or any other FinTech Lab Activities in any other jurisdiction(s):
	

	
	Please indicate whether the Applicant and/or any of its Controllers has ever had a licence or regulatory permission to provide the proposed or any other FinTech Lab Activities revoked in any other jurisdiction(s), or whether any such application has been rejected or withdrawn:
	

	
	Please provide full explanation of the event and make sure to include if relevant any of the following: 
the name of the jurisdiction and regulator or government body, the date of the event, the outcome, an explanation of the circumstances.
	



	3.3. 
	We need to assess whether the Applicant’s compliance and internal audit arrangements, systems and controls are at the satisfactory level to Test and /or Develop the proposed FinTech Lab Activities in the FinTech Lab. Based on this information later, the AFSA will collaborate with the Applicant to ensure that appropriate consumer protection safeguards are built into the Applicant’s FinTech Lab Activities.

	
	Have you performed a rigorous due diligence on the legal and regulatory requirements of AIFC for deploying the proposed FinTech Lab Activities and understand them?
	

	
	Do you seek to waive or modify any condition, restriction or requirement of the AIFC Financial Services Framework Regulations and the Rules thereunder in relation to proposed FinTech Lab Activities?
	

	
	If YES, please specify whether you are applying for waiver, or modification, or both and outline more details:
	




	4. 
Information on Proposed Controllers



	4.1. [bookmark: _Hlk5095639]
	Provide information on the Controllers[footnoteRef:6] (not being natural persons) of the Applicant: [6:  Controllers are defined in the AIFC Glossary. ] 


	
	Full name:
	

	
	Place of incorporation:
	

	
	Date of incorporation: 
	(MM/YYYY)

	
	Percentage of effective shareholding in the Applicant:
	



	4.2. [bookmark: _Hlk5095697]
	Provide information about each of the Controllers (being natural persons) of the Applicant:

	
	Name of individual:
	

	
	Date of birth:
	(DD/MM/YYYY)

	
	Passport number (provide a copy):
	

	
	Nationality:
	

	
	Country of residence:
	

	
	For Kazakhstani nationals, provide IIN (provide a copy):
	

	
	Shareholding details:

	
	Direct or indirect shareholder:
	

	
	Effective % of shareholding in Applicant:
	



4.3 Source of wealth and source of funds:

	Confirm whether evidence for the source of wealth and source of funds[footnoteRef:7] is attached:  [7:  (i) Source of Funds - the origin of the Person's funds which relate to operational expenses of the Applicant in accordance with section 1.1(f) of the Schedule 1 to AIFC FinTech Rules and includes how such funds are connected to the Person's source of wealth. (ii) Source of Wealth is the origin of the Person's wealth. ] 

	




	5. Controlled and Designated Functions[footnoteRef:8] [8:  Refer to Guidance on Competence Assessment to understand AFSA’s minimum expectations in regard to competence and capabilities of individuals carrying out or to be approved or appointed to carry out Controlled or Designated Functions.] 




5.1 [bookmark: _Hlk5096669]Provide details on the appointment of the proposed individuals who will be performing Controlled Functions in the table below:[footnoteRef:9] [9:  You must submit an AFSA Application for Approved Individual status form for each proposed individual who will be performing a Controlled Function.] 

	Name of individual
	Controlled Function[footnoteRef:10] [10:  An individual may perform more than one Controlled Function. However, there should be proper segregation between the business and control responsibilities. 
Senior Executive Officer role in a FinTech Lab Participants can be combined with a Finance Officer role according to the  AIFC Financial Technology Rules. You need to upload only one application if these roles are combined. 
Compliance Officer role in a FinTech Lab Participants can be combined with a Money Laundering Reporting Officer role according to the AIFC Financial Technology Rules You need to upload only one application if these roles are combined ] 

	Resident of the Republic of Kazakhstan?

	
	Senior Executive Officer
	

	
	Finance Officer
	

	
	Compliance Officer
	

	
	Money Laundering Reporting Officer
	

	
	Director
	


5.2 Provide details on the appointment of the proposed individuals who will be performing Designated Functions[footnoteRef:11] in the table below:[footnoteRef:12]  [11:  As described in GEN Rule 2.3 – Designated Functions.]  [12:  You must submit an AFSA Application for Designated Individual status form for each proposed individual who will be performing a Designated Function.] 

	Name of individual
	Designated Function[footnoteRef:13] [13:  An individual may perform more than one Designated Function. However, there should be proper segregation between the business and control responsibilities.] 

	Director, Partner, or Senior Manager?
	Resident of the Republic of Kazakhstan?

	
	Chief Information Technology Officer[footnoteRef:14] [14:  Chief Information Technology Officer is an individual who has responsible for the ongoing IT operations, maintenance and security oversight to ensure that the IT systems are reliable and adequately protected from external attack or incident.] 

	
	


[bookmark: _Hlk5096945]

	6. Proposed FinTech Lab Activities



6.1 Please complete indicate the FinTech Lab Activities you propose to undertake. The titles of such activities must be stated in accordance with GEN Schedule 1 and/or GEN Schedule 4. The applicant may add more fields below in case of multiple activities.
	[bookmark: _Hlk3828856]№
	Proposed FinTech Lab Activities (GEN Schedule 1/GEN Schedule 4)
	In relation to Digital Assets

	1. 
	
	Yes/No

	2. 
	
	Yes/No





	7. 
The business plan (BP)



The BP is an important document that will be used by the AFSA to help make decisions whether the Applicant satisfies the Eligibility criteria in accordance with AIFC FinTech Rules.
Please pay attention to the following useful tips:
· Set out your strategy in a clear, unambiguous, and succinct manner. Ensure that there are no conflicting or confusing statements in your BP.
· A business plan should provide a detailed description and overview of your proposed FinTech Lab Activity, including, but not limited to proposed services/products, operational, financial and marketing matters, as well as:
· Business process flow charts for the proposed FinTech Lab Activities. A flow chart may include key components, such as the following:
- full details of the technology framework – the platform, operating systems, communication platform, software management, and hardware elements in the framework;
- preferably, a diagrammatic representation of the entire technology platform underlying the proposed FinTech Lab Activity model, Client on-boarding process and accounts that Clients are supposed to sign into;
- interactions with Clients and all various counterparts;
- all mandates, Client agreements, and inter-agency management agreements or contracts with other financial service providers, including custodians, banking institutions, fund administrators, brokerages, and clearing houses;
- execution and delivery of products or services intended by the business model;
- how the Applicant’s transactions are intended to be executed;
- operation of various support services to fulfill the delivery of the proposed FinTech Lab Activity and its products;
- relation between each other of all legal entities, including special purpose vehicles, investment partnerships, general partners and investment companies;
- where fees and revenues (including premiums, referrals, commissions, percentages of assets under management and interest) and expenses and costs (including incurred outgoings to counterparts) will occur.
· Capitalise the first letter of all words or terms that are defined in the AIFC Glossary.
· Remember that the description of the Applicant’s business is an important part of the overall application and is integral to the AFSA’s decision making. The amount of detail submitted should be proportionate to the:
· Nature of the business the Applicant intends to carry on;
· Size and complexity of its proposed operations and Client base; and
· Potential risks.
· Track any changes made to an BP should it require a re-submission, so that changes can be efficiently identified.
· The AFSA authorisations team considers each and every Applicant to be unique, with their own set of circumstances and issues that must be addressed specifically to the proposed business. 


· The AFSA does not expect to see sections that outline the Applicant’s business “philosophy” or its “core values” or the “region’s market potential”. 
· Do not copy and paste generic, on-line materials in the expectation that the questions in the BP will have been answered.  
· Do not refer to another response or repeat the same response in other text boxes. Each question posed is unique and requires a customised response.
7.1 
Introduction and background
Provide a brief introduction to and history of the Applicant, including what experience it or its Group have in conducting regulated financial services in Kazakhstan or any other jurisdictions:[footnoteRef:15] [15:  Describe the core business activities, expertise, scale of business, and country of operations of the Applicant / Group. The description should also include any major developments in the history of the Applicant / Group (e.g. attaining listing /regulated status, strategic acquisitions, change in shareholders, change in name, etc.] 

	The Applicant and/or its Group (if part of a Group):

	History/experience of the Applicant and/or its Group:

	


	The purpose of applying for a Licence to Test and/or Develop the FinTech Lab Activities in the FinTech Lab:

	

	Are you carrying out any other kind of business (for example, financial services that don’t require AFSA authorisation, or something outside of financial services)?
	

	If “yes”, please provide details:
	



7.2 FinTech Lab Activities to be conducted 
The information in this section is critical for the AFSA to understand and assess the nature and complexities of the Applicant’s proposed undertakings in terms of the FinTech Lab Activities. In the text-boxes below discuss each of the FinTech Lab Activities that you propose to offer. Document how each FinTech Lab Activities will relate to your day-to-day business operations and services.
	Description of each FinTech Lab Activities applied for:

	Name of FinTech Lab Activities #1:
	

	Detailed description of your business process in relation to the proposed FinTech Lab Activities:

	



7.3 [bookmark: _Hlk5099136]Target markets, Client classifications, and on-boarding of Clients
[bookmark: _Hlk3755856]What geographical areas or regions will the Applicant target and how will the marketing be conducted in the immediate term and what are the future plans?
	Immediate target markets:

	

	Future target markets:

	


Will the Clients be Retail, Professional, or Market Counterparties? Refer to COB, Chapter 2 – Client classification[footnoteRef:16]: [16:  Within each Client classification provide details about the nature of the Clients. For example, individuals, niche sector, corporates, regulated financial institutions, etc.] 

	Client classification:
	Yes or no?
	Approximate numbers of Clients in first year:

	Retail:
	
	

	Professional:
	
	

	Market Counterparty:
	
	



	[bookmark: _Hlk3755635]Describe the Client acquisition strategy – how does the Applicant plan to source its Clients. For example, referral, marketing, advertising, or transfer from within your Group?

	


7.4 Intra-Group dependencies
	Describe any intra-Group transactions and business relationships (e.g. guarantees, loans, cash flows, services, etc.) and their rationale:

	


7.5 Human resources: 
	[bookmark: _Hlk3383258]Identify overall headcount projected for the end of year-1:

	

	Identify all positions included in the headcount above:

	

	Briefly explain how the Applicant will ensure they remain fit, proper, competent, and capable of performing the functions:

	


7.6 The Applicant’s physical presence in the AIFC[footnoteRef:17] [17:  Refer to AIFC Rules on the Substantial Presence of the Astana International Financial Centre Participants Applying Tax Exemptions for the Payment of Corporate Income Tax, Value Added Tax.] 

If any of the proposed business functions or activities are to be conducted from outside the AIFC in the initial period with, for example, a Kazakhstan-based Group entity, then respond to each of the questions below:
	What business activities of the Applicant will be conducted from outside the AIFC upon being granted a licence?

	

	Where will these business activities be conducted if not within the AIFC?

	

	Why is the Applicant proposing to conduct these activities outside the AIFC?

	

	What are the inherent risks of conducting these activities outside the AIFC?

	

	How will these inherent risks be mitigated?

	

	What is the anticipated timeline to bring these identified activities into the AIFC?

	

	What, if any, is the impact on data privacy across jurisdictional boundaries?

	

	What, if any, is the impact on AFSA’s access to data and records?

	


7.7 Outsourcing arrangements[footnoteRef:18] [18:  Material outsourcing means outsourcing by FinTech Lab Participant of any functions or activities directly related to its FinTech Lab Activities to a third service provider (including a service provider within its Group). However please note that the FinTech Lab Participant remains responsible for compliance with the requirements of the Acting Law of the AIFC.] 

Provide details (if relevant) relating to any arrangements made with third party service providers in connection with the FinTech Lab Activities the Applicant will be conducting, including:
	Will the Applicant outsource or delegate any functions or activities? If ‘yes’, answer the questions below.

	

	What functions or activities will be outsourced or delegated?

	

	Will the above functions or activities be outsourced or delegated to a Group entity or an independent service provider? Provide details (legal name, place of incorporation, licence, etc.).

	

	If the Applicant will be utilising the services of an independent service provider what was the rationale for choosing the one picked?

	

	How will the Applicant ensure that the AFSA has access rights to inspect the systems of the service provider and to ensure access to information?

	


7.8 IT systems and data back-up
Describe the proprietary and non-proprietary IT systems and the names of the products (if applicable) that the Applicant will use to support its business activities:
	Record keeping of customer information and transactions:

	

	Financial accounting:

	

	Compliance monitoring, KYC:

	

	Risk management:

	

	Suspicious transactions surveillance and reporting, KYT:

	

	Management reporting:

	

	Data back-up and redundancy:

	

	Have you developed, or do you intend to use, a technology platform to conduct the proposed FinTech Activities? If yes, please provide a description of the platform.

	

	Have you made the platform operational and ready for demonstration? If yes, please confirm whether a test demonstration can be provided upon request.

	

	Have you obtained all necessary licences, permissions, or usage rights in respect of the platform, IT systems, and any related software or technology used for the proposed FinTech Activities? Please attach copies of any relevant licences, agreements, or intellectual property documentation.

	

	Have you engaged any third party in the ownership, development, operation, or maintenance of the platform, IT systems, or related intellectual property? If yes, please provide details of the arrangements and attach the relevant contractual agreements.

	


Classification: Restricted

Classification: Restricted

ASTANA FINANCIAL SERVICES AUTHORITYClassification: Restricted


Classification: Restricted

Classification: Restricted
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7.9 Internal procedures and arrangements
	Please confirm that the Applicant is aware that of the requirement to develop internal control systems as per AIFC FinTech Rules, Schedule 1 once granted access to the testing environment, and will be allowed to commence operations only after such internal control systems are developed to the AFSA’s satisfaction.
	

	Please confirm that AML policies and procedures[footnoteRef:19] are attached:  [19:  AML policies and procedures should be in compliance with AML legislation of the Republic of Kazakhstan, AIFC AML Rules, AIFC AML Guidance (Requirements) on Internal Control, AIFC AML Guidance (Requirements) on CDD. It is also highly recommended to use the AIFC AML Practical Guidance for drafting of AML policies and procedures. In these documents, you might consider including client onboarding and classification/reclassification procedures, as required by the AIFC Conduct of Business Rules. If these procedures are not part of your AML framework, please upload them as a separate document.] 


It is the applicant’s responsibility to comply with the Acting Law of AIFC and relevant guidance documents in relation to the AML framework, including the AML legislation of the Republic of Kazakhstan in drafting the document(s).
	

	Please confirm that Client agreement template[footnoteRef:20] (i.e., “terms of use”, “terms and conditions”, etc.) is attached: [20:  Client agreement template should be in compliance with the Chapter 4 of the AIFC Conduct of Business Rules and other applicable AIFC Rules. It must set out the essential rights and obligations of both parties and include core key information reflected in Schedule 2 of the AIFC Conduct of Business Rules. You are also required to include disclosures provided in this document. (From 1st of September: if you are Providing Custody with Digital Assets, please consider including additional information as required by 2.11.4 of the AIFC Rules On Digital Asset Activities (DAA).] 

	

	Have you developed policies and procedures on safeguarding Client Assets[footnoteRef:21]: [21:  Policies and procedures on safeguarding Client Assets should be in compliance with Chapter 8 of the AIFC Conduct of Business Rules. The purpose of these documents is to ensure that, where a FinTech Lab Participant holds or controls Money or Investments belonging to a Client, such Money or Investments will be protected in the event of that FinTech Lab Participant's insolvency.] 

(If yes, please attach)
	

	Have you developed internal policies and procedures related to IT systems (including system security, access controls, data protection, etc.): If yes, please specify what policies and procedures.
	

	Please confirm that Exit Strategy[footnoteRef:22] is attached: [22:  The Exit Strategy template is available on “FinTech Lab” page on the AFSA website: AFSA – Astana Financial Services Authority» Authorisation Process.] 

	

	Please confirm that FinTech Lab Test/Develop Plan[footnoteRef:23] is attached:  [23:  This documentation list specifies the documents that must be submitted during the testing period (i.e. after obtaining a license) at the FinTech Lab. Please note that this is not an exhaustive list and additional documents, information could be requested during the testing period at the FinTech Lab.] 

	



7.10 One-year projections demonstrating adequate financial resources
The one-year financial resources of the Applicant are an important component in assessment of the firm’s fitness and probity, especially in terms of potential breaches to the minimum prudential requirements. We look critically at the initial capital injection and the estimated annual expenses. In particular, we want to know how long a newly authorised firm can continue its operations without any revenues in the early stages of operation and not contravene its Minimum Capital Requirement.
We also want to assess the Applicant’s forecasted one-year revenues but, these will not be taken into account unless they can be substantiated with, for example, non-binding letters-of-intent from potential Clients or a revenue-stream transfer from another entity.
In the two-years projections we require the following data and commentary when compiling the spreadsheets:
· The opening balances of the statement of financial position (balance sheet) from for day-1 of operations;
· Cash-flow forecasts for each month;
· Monthly profit and loss accounts, split into income streams;
· A forecast of the Applicant’s Capital Resources as per AIFC FinTech Rules
· A monthly statement of financial position (balance sheet).
Please use in your financial projections (template available for download) figures in USD only and use numeric months as the timing of your authorisation cannot be predicted. Explain or justify the assumptions made concerning the financial projections.

	8. [bookmark: _Hlk5123450]Documentation Checklist



8.1 The documents must be attached with this application. Mark the appropriate response-cells with an “X” to confirm that these attachments form part of this submission: 
	
	Verify that the following required documents are attached with this application submission:
	Yes
	No
	N/a

	1. 
	Incorporation certificate of Parent/head office (if applicable):
	
	
	

	2. 
	Licence or permission to carry out proposed FinTech Lab Activities or Financial Services granted by other regulator (if applicable):
	
	
	

	3. 
	Identification documents for controllers/UBOs; 
(INFO: for foreigners – soft copy of travel passport, for Kazakhstan citizens – soft copies of national ID and international passport with a machine-readable zone. If an individual was granted residence permit(s) out of country of citizenship, please provide a soft copy thereof):
	
	
	

	4. 
	CVs for Controllers that are natural persons and/or UBOs:
	
	
	

	5. 
	Fit and Proper Questionnaire for Controllers (if applicable):
	
	
	

	6. 
	Approved Individual status forms for each individual performing a Controlled Function and supporting documents (Identification documents, soft copies of international passport, copies of Diploma, certificates, CVs, etc.):
	
	
	

	7. 
	Designated Individual status forms for each individual performing a Designated Function and supporting documents (Identification documents, soft copies of international passport, CVs):
	
	
	

	8. 
	Business Plan with self-assessment of eligibility[footnoteRef:24] and business flow charts: [24:  In accordance with AIFC FinTech Rule 2.2 and 2.3] 

	
	
	

	9. 
	Last audited accounts (if applicable)[footnoteRef:25]: [25:  We require your most recent audited accounts. This should include balance sheet, profit and loss statement, cash flow statement and notes. Where audited accounts are unavailable, supply interim unaudited accounts or management accounts.] 

	
	
	

	10. 
	A shareholding chart that depicts how the Applicant is related to each of its shareholders (including natural persons) and to its related entities, Subsidiaries, and head office/Branch, as applicable[footnoteRef:26]: [26:  The chart should indicate the percentage of shareholdings or Controller interests held by each Person, the date and place of incorporation of each entity, and the place of residency of each natural person. Entities which are regulated should be identified, along with their Financial Services Regulator. Information on other forms of Controller interests should also be included (e.g., where Shares are held by a trust, provide details of all trustees, settlors and Beneficial owners).] 

	
	
	

	11. 
	An organisation chart depicting the key appointments and reporting lines and, where applicable, the reporting lines to the Group or head office[footnoteRef:27]: [27:  Provide a full organisation chart that depicts key appointments – including senior management and heads of function, reporting lines, and (where applicable) the reporting lines to the Group or head office.] 

	
	
	

	12. 
	For MLRO candidates:
- certificate of no criminal record (egov.kz);
- certificate of absence of registration in a psychiatric and narcological dispensary (egov.kz);
- results of checking the existence of a ban on travel abroad according to the register of debtors, and the register of debtors in enforcement proceedings (https://aisoip.adilet.gov.kz/debtors?ysclid=l7ilps6kwu392713632).
	
	
	

	13. 
	Two-year financial projections with key assumptions and day-1 opening balances:
	
	
	

	14. 
	If the Applicant is start-up evidence of source of funds and source of wealth for an individual/entity providing initial capital[footnoteRef:28]: [28:  Provide supporting evidence of the source of wealth which will be used to provide your initial Capital Resources. We require details of how the money sourced for a start-up entity has been generated. Also, provide a bank reference. You may be asked for a declaration that the funds are not from the proceeds of crime.] 

	
	
	

	15. 
	Evidence, such as non-binding letters of engagement, to support the Applicant’s revenue-stream estimations in the financial projections:
	
	
	

	16. [bookmark: _Hlk3745170]
	If your Parent is regulated in another jurisdiction provide a copy of its regulatory licence. It must include any restrictions or conditions:
	
	
	

	17. 
	AML policies and procedures:
	
	
	

	18. 
	Client agreement template (i.e., “terms of use”, “terms and conditions”, etc.):
	
	
	

	19. 
	Policies and procedures on safeguarding Client Assets (if available):
	
	
	

	20. 
	Internal policies and procedures related to IT systems (if available)
	
	
	

	21. 
	Exit strategy (plan) AFSA – Astana Financial Services Authority » Authorisation Process:
	
	
	

	22. 
	FinTech Lab Test/Development Plan:
	
	
	



8.2 If you responded “No” in any of the cells above provide an explanation:
	





	9. Fit and Proper[footnoteRef:29] Questionnaire for the Applicant firm [29:  Refer to Regulatory Guidance on Fitness and Propriety.] 



This section is to be filled by the representative of the Applicant firm. If any answers are “Yes” to any of the questions, then provide a detailed explanation. If necessary, attach separate documentation. It will not necessarily impair our assessment of the Applicant’s fitness and probity if there is a positive response in any of the disclosures. However, deliberately withholding information or providing false or misleading information may prevent the success of the application.
For the purposes of this questionnaire, the term “Applicant and its related persons” means, collectively, the Applicant firm, any Ultimate Beneficial Owner(s), key staff members (including directors, senior management and individuals performing controlled or key functions), any associated or related parties, any associated or related parties of the shareholder(s)/ Ultimate Beneficial Owner(s), and any entity or individual that forms part of the Applicant’s Group.
9.1 Has the Applicant and its related persons been made aware, whether formally or informally, that it is the subject of a current or pending legal proceedings, investigation, arbitration, litigation, civil or criminal action, prosecution, claim, dispute, or other judicial or quasi-judicial process in any jurisdiction, court, regulatory authority, professional body, Financial Services Regulator, self-regulatory organisation, regulated exchange, clearing house, government body, agency, or any other officially appointed inquiry? If “Yes”, provide full details:
	


9.2 Has the Applicant or its related persons at any time been convicted or found guilty by any court of a competent jurisdiction of any criminal offence? If “Yes”, provide full details:
	


9.3 Has the Applicant or its related persons at any time been the subject of disciplinary procedures by a government body or agency or any Financial Services Regulator, self-regulatory organisation, or other professional body? If “Yes”, provide full details:
	


9.4 Has the Applicant or its related persons at any time contravened any provision of financial services legislation or of rules, regulations, statements of principle, or codes of practice made under it or made by a self-regulatory organisation, Financial Services Regulator, regulated exchange, or clearing house? If “Yes”, provide full details:
	


9.5 Has the Applicant or its related persons at any time been refused or had a restriction placed on the right to carry on a trade, business, or profession requiring a licence, registration, or other permission? If “Yes”, provide full details:
	


9.6 Has the Applicant or its related persons at any time been subject to, or made aware of, whether formally or informally, any restrictions, conditions, preventive or interim measures, including but not limited to the freezing or seizure of assets, suspension of activities, limitations on operations, recovery or execution measures imposed by a court, regulator, governmental authority, or other competent body in any jurisdiction? If “Yes”, provide full details:
	


9.7 Has the Applicant or its related persons at any time received an adverse finding or an agreed settlement in a civil action by any court or tribunal of competent jurisdiction? If “Yes”, provide full details:
	


9.8 Have the Applicant or its related persons at any time been censured, disciplined, publicly criticised, or the subject of any investigation or enquiry by any regulatory authority, Financial Services Regulator, court, or officially appointed inquiry? If “Yes”, provide full details:
	


9.9 Have the Applicant or its related persons at any time been subject to any outstanding or pending material debts, judgments, enforcement actions, insolvency-related proceedings, or arrangements with creditors (including restructurings, settlements, or payment plans)? If “Yes”, provide full details:
	





	10. 

Declaration



· I am authorised to make this Application for authorisation for and on behalf of the  Applicant named on the first page of this Application;
· the information in this Application is true and correct to the best of my knowledge and belief;
· the Applicant has taken all reasonable steps to ensure that the attached documents to Application are accurate and complete;
· the Applicant agrees and understands that the AFSA is entitled to such enquiries and can seek such further information as they think appropriate at any time before or after the  Applicant has been authorised to verify the information given on this Application or in the provided documents to the AFSA;
· if at any time after making this declaration, Applicant becomes aware of a material change in any information given in this Application (including any attachment thereto) that is reasonably likely to be relevant to the AFSA consideration of this Application, Applicant will inform the AFSA in writing about that change without delay.



I confirm that I have read, understood, and agree to comply with the abovementioned terms and conditions:

	
__________________________

	

_________________

	Signature of Director/Partner of the Applicant[footnoteRef:30] [30:  Or the person who will be authorised by the entity once it has been incorporated or established.] 

	                              Date



	Enter the name and position or title of the above signed Director/Partner of the Applicant:

	



